Solution to FIN 533 Homework
Due Tuesday, October 20, 2009
Buy price:

$90 = PMT   $1,000 = FV   20 = N   10 = I/Y    CPT PV = $914.86

Sell price:

$90 = PMT   $1,000 = FV   17 = N   8.5 = I/Y    CPT PV = $1,044.13
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  $1,336.16

$914.86 = PV   $1,336.16 = FV   3 = N   CPT I/Y = 13.46%

