The J. D. Williams Library has provided a campus-wide site license to the premier database and research tool for corporate financial information – Research Insights on the Web (RIWeb). This is also known as Compustat. This outstanding tool is useful not only for finance, accounting, and economics research and classes, but also for anyone who invests in stocks or who wants quick and easy access to company information, industry/sector averages, market indexes, and other economic indicators. The database includes 20 years of data on U.S. and global companies, including those that are currently inactive. Data includes all financial statement items, stock prices, volume, dividends, earnings, etc., as well as a comprehensive database on executive compensation. The database is kept current to the most recent quarter. With our new wireless network now up and running, RIWeb is an excellent resource with which students can research companies or industries from anywhere on the UM network.

RIWeb is a Microsoft Excel add-in, which means it installs as a component of Excel and is used like other spreadsheet functions, plus it installs its own user interface inside Excel so that those who are not Excel gurus can still make full use of it. This seamless integration with Excel makes working with the data very easy. Once you have installed the Excel add-in, you need to be connected to the data site. Access to the data site requires that you be connected to the UM campus network (which includes Tupelo, DeSoto, dorms, and (I think) fraternities and sororities) or that you access it through the J.D. Williams Library (a valid UM ID is required).  

To install the RIWeb add-in on a computer on the UM Network, follow the instructions at http://intranet.bus.olemiss.edu/faq/riweb. 

To install the add-in on an off-campus computer, go to the library's database listing page, click on "R" in the alphabet listing, and then click on "Research Insight on the Web (RIWeb). On the next page, follow the instructions under "RIWeb Excel Addin".

After running the installation program, open Excel. You should see a new menu item on the top menu  -- RIWeb. You should also see a new toolbar for the RIWeb functions.
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Click on RIWeb on the menu, and then on Research Insight on the Web Help, and then on Data Definitions, User’s Guide and Functions. This will take you to the web-based user’s manual, where you can get an overview of how the system works. A good place to start is the Navigating section, which provides an overview of the most frequently used features. Check out all of the features as you read through this section. Most of them are intuitive and very easy to use.
The Research Assistant is a great way to get started. Click on the RIWeb menu item and then on Research Assistant to access this tool. Note that the first time you try to access this after installing the program, it will ask for a username and password. Just leave them blank and click on NEXT until it starts downloading the database. That will take a few minutes the first time, but will be much quicker on subsequent uses. After it finishes downloading the data, you should see this screen:
[image: image2.png][Research Assistant

Comparies LookUp  Iniial Set

[ g‘ [actve Companies =l

TSN s | oy | i s | sty | Rt 4L
GICD Secer
GICS Group T~ S&P 500 Member
SIES vy
GICS-Subrndusty T~ StP 400 Member
S
R T~ S&P 600 Member
GeographioMatoh———|
@ one € County. I~ S&P 1500 Member
€ Region

et e

Save Scieen | Dpen Screen
Sereeningin: Summary

USD US. Dollr (USD)

= | e |





To get an idea of the information you can get, enter the tickers for GM (GM) and Ford (F) in the Companies box at the top left, separated with a  comma (gm,f), and then click on Next at the bottom right. You can also do a lookup on the company name if you don’t know the ticker or screen for a list of companies using a wide variety of screening criteria, but let’s work with GM and Ford for now. 
After clicking Next on the first dialog box you will see a second dialog box that allows you to add issues that weren’t in your first screening or remove some issues that you don’t need. We are happy with GM and Ford, so just click Next to move on.

The next dialog box let’s you pick the report you want to see, and there are lots of them. In addition to standard financial statements, there are many other reports that provide a wide variety of analyses on the statements. For example, double-click on Balance Sheets to open the extended list, and then double-click on Balance Sheet Analysis. Depending on whether you listed GM or Ford first, you will see the analysis sheet that company. Some useful charts or provided below the numbers. Check out those Accounts Receivable!

To switch the view to the other company, use the drop-down menu on the RIWeb toolbar to select the other company.
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Click on any cell that has data in it, and look at the formula that is in that cell. Although it might look a bit intimidating, you can use a similar formula in any spreadsheet to directly access the most current data from this system and thus create reports for a variety of purposes that are always up to date. Since the data is live in the spreadsheet, you can also perform any other computation on it just like you would with cells in any other spreadsheet. 

To look at another report from this set of companies, click on Report on the RIWeb toolbar to open the report selection dialog box.
[image: image4.png]E] Microsoft Excel - Balance Sheet Analysisuxls -1ol x|

) Fle Edt Vew Insst Fomst Took MniCak Data Window Help ASAPUkities RIWeb FDF Creats! -8 x

HEBRIYAIF9-c-=-Biv -[B]z v =EFE m=-2-A-FAE

[ Report 35 RIWeb Tools @8 Set Size =2 General Motors Corp..COM + Enter Ticker MLookUp | USD ~ Historica + (2] (3} B
Al - f

ANNUAL BALANCE SHEET ANALYSIS

(Displayed in USD Currency in Millions)

General Motors Corp. SIC: Motor Ve,
300 Rensissance Cie GICS: Auton
Detroit M 48265-3000 NAICS: Avter

Country of Domicile: USA &P LongTe:
Fiseal Voar 12
Ticker: GM
Cashs | Accounts | Cument | Accounts | Curent | Werkd
STinvest | Receivable | Assets Pavable Capital PPE__|-Depreciatior
Y1995 11044300 | _ea720400 @nel 11898800 @l @ne| 11s7a3em0 | stanrro

Y1996 14083000 | 4,107 000 @nal 14221 000 @l @na| 1575000 |48 95 000
Y997 11262000 | e 383,000 @nal 15782000 @nal @na| 117ess000 | 4s 815000
Y1998 1089000 | 79,848 000 @nal 13971 000 @l @na| 121180000 |4 45 000
Y1999 10442000 | 34,728 000 @nal 21 516000 @nal @ne| 119914000 | 43798 000
Y2000 10284000 | 110,728 000 @nal 25725 000 @NA @NA 120815000 | 42872000
Y2001 18555000 | 121 504 000 @na| " 25 157 000 117453000 | 43715000 <!

Annual BS Analysis /- Qusrte 5 Ansiys Jag S S e e
O~ s |Auoshopes- N\ N O 4l & B E| &~ L~ A~ zadf

Ready [




 

In the Report dialog box, double-click on Company Comparison, and then double-click on Detailed Fundamental and Value Comparison. The resulting screen will look like this:
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In the Subject entry box, type GM over the bby that is already there. In the first Comparables entry box, type F over the CC that is already there. You can delete the entries from the other boxes or leave them, or enter some other tickers you want to compare as well. After each change, the system will download the data. When you are finished making changes, click on the tabs at the bottom of the page to see many detailed comparison reports. Impressive, eh? (By the way, they all say GM and Ford are in sh^# soup.)

Driving such thriving companies must be hard work, so let’s check out the executive compensation. Open the Report dialog box again, and double-click on Company Overview and then on Executive Compensation. Yup, it must be really hard work. Those poor guys…

Also in the Company Overview reports, the All Statement Analysis gives a quick snapshot of the primary statements over five years. This is a good place to start when examining a company.

If you want to see news items about a company, a great way to do it us under Report >> EDGAR News and Info >> Recent News. This is about as complete a listing of news items and press releases that you will find anywhere. 

Lots of other tools are available as well, so explore and experiment!

Del Hawley, PhD

Senior Associate Dean

Associate Professor of Finance
